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=FLI=HJAKFK=L ;GMLMEA=} ;=K H9KK=J=DDARL=J<AK;AHDAFARJ=K

En=KLODGJRHH9IMGEE= MF=XNA<=F;=<= HIJGHGK-MF &=27QE6

<NIMBGMI<N@MA J=HI=F<JON=; ;=LL=9MLI=*DIFYLBE=>DIE:=9M

<NMF=<XE9J; @=AFLX?JILANDAIBEKEGF<=K=L<GFF9IFIs=K;GMHK

<= HIGB=;L=MJBMBRAEMLKOAK KMILGMEIK=K : @=EAFIKF;GJ= L HMAR 9 D9;GEEMFOMLX<=K D=;L.=MIKJYKHIXK=FL=L >A<YD=

H=M :9DAKXKXE=J?=FLKGM GM:DAXKGFFMK<= IM=DIM=KAFALAXK DN=KHIAGKEGHGDALAIMfe;GKEG<=JF=f <= D9 J=NM=HGMJ
=PH=JLIGM;=J;D=K ;GF>A<=FLA=DK> <= JOKK=E:D=Xk=K KONGAJK-HI=F<JD=K=PHIKKAGRK DIH@ADCKCKEK;A=F =K$K9:=DD=
<AKH=JKXE9AK IMA HGMJLOFIG@9:AL=FLGMKAA=L E9AFL=F9FL -L=F?=IK=L SMH@QKAAZF L@XGJIAA=F <BKID: JAGD=KM
HIXK=FLI@9;MF<= D=MJILX = >9AJMNJ= <= GFFOAKKOF;=L<=
EXEGAJ=U <=KLAFILA@W HDMRJ9F< FGE:J= =L K=DGF=L =KHJAUCMK KGEE=K :6<: 05+F7,5+(5;:  3( 9,=<, 5, *647;, (<'<5
—F:Q:DGHX<AIMIOFK<AK:AHDAFOGME=FLOAJ<= J=<GFF=9AFKA (B(90F ;= IMA9:JAIMHII=KK=F;=MP>GF;LAGFF=E=FLLQHHJGB=L
LGML= K9 N9D=MJ U DnAF>GJEILAGF ;GEE= :A=F ;GEEMF 9 GEEMFIMLXO6CIDKL<nOMLIRHUDMKA>>MKA= ;@9;MF =KL=F
J=DILAGR=; KGF%C3D<9FK KGF;GAF U KGFJQL@E=L K=DGR=K
=KL 9AFKIM %C3D:KLFX )GMK XLAGFKE HIGHISI@IALM<=HE D=LMIFGML=K=K KH@YJ=HIILA;AH=BLD9
<X=E-J= <QF9EAIM=<= D9J=NM==F KM??XJ9Fk=K KMB=LK=K HAKL=K=K
L —EHK<= >GJEIDAKBIHIGB=LIX=) D9 (GMHK <= HGM;= GM =F FGMK DOAKKOFL <=K ;GEE=FL9AJ=K
E9AKGF<NX<ALAGE <= HGK=JDnA<=FLAEX
A= L SJ=NM=D=HI=FA=FMEXIGKLHOIVEE  OF <=JFA=J]J,D= LIYKAEHGJILOFKL;=DMA=K 9KKG;AXKL KGMLA=FK
XNIA=) >AFOF;A=3K DY=NM=9FK =MPKIFKD=MGF>A9F;=DY=NMENIMIIAL
HOK HM F9\LJ= FA ;GFLAFM=J <n=PAKL=J

644,5; :, 465;, <5 ;,3 7961,;

%=;JGAKMNABOMEN9:GJ<Q;JGAJ=*F H=MIZLI=LIYKIXILA>
INGAFE FGE:J=MK=K\<X=KE9AKIMn=KL ;3MA>9AM= DnMFKn=DDHNE
K=;GF;JIXLAK=J n=KLD=9A¢= HOKK=&ML=EHK <= DnXF=J7AEMB=
<GFF=ID=KEGQ=FK<= D=UX9DAK=9FK D=9K <nMF3J=NM=GEE=
%C3D9M <=Dl= DnAFLMAARERA@M<= DI9>GIEMDALGJIASBB9
KMHHGK= DEXL@G<=<= DAKIBIK9;L=MIOX K= KM;;YK<MHIGB=L
K=KHGAFIs NA?ADIF= JIXK=9MD MESAFKLOMKKAXL=JEAFIHGF
K=MD=E=RIOFKDH@9K== DIF;=E=FL;9J ;JX=JMF=FGMN=DBNM=
KMHHGK=K;GEHXL=F;=KN9JAX=KE9AKOMKKHA9IDKMALEM>AE D9
;GFKLIM;LAGF <=K FMEXJGK

(09, =0=9,<5, ;,33, 9,=<, :<776:;03 (<:0 <5, *9;(05, +6:,
+ 05*65:*0,5*%,

*MA KaJ=E=FL%C3DB>KLD9AJ=E=HDUH9J;= FGMHK-= KONAGFK
HIKIM= ;:nXL9MEHGKKA:£=D=>9AJ9OF= >GABA=NM-DIF;X=FGMK

" F? 56D 2CE:4=6D A2CF 527D =6 AC6>:6C ?F>PC@ 56 %C3D ONGFKX;GMN=RAFKM= <9FKD=RFFX=K =L &=2?QE® >9ADD/
HDMKA=MEBARLJI=I=DIF;X=H9JHDMKA=MIMAH=KHGILX=K9J <=K
<,33, F8<07, .9(=0;, (<;6<9  +, Orbs ?J9F<K FGEKg 9M;MF HIGB=L Fn9 XLX E=FX 9M :GML

%C3K= KALM8M ;iMJ <= HDMKA=NRIKAL=KMLJ=DnXIMAH=

<= HIG<M;LAGBGHJI=E=FAL=n=KLU <AJ= GM H=JKGFF=KGMJ 15<98<60 =6<: (369:

D9ESIM=LL= D=KGJJ=,LAGFBNA;GFG?J9H@®%=9:JA;9LAGB9J=NM= %NIAF<9F;=U H=FK=IJMnAMHIGNGIMKD : @9F;= IM= K=

;GEHL=MF=<AR9AFNIML=MIK?MDA=BRXK=FLEK=HMAB=<X:MLGM E=| | J=F EGMN=E=FIH=JE=L<= KMK:AL=<EK GMN=JLMJ=<K ;JX=J

HJI=KIM=;GFLIA:MIREMKM??XJ9F=K HAKL == KMB=IHGMJQ9IM= <=K GHHGJILMFALXK; @9F?=E=FLK9FK D= @9F?=E=FL $[FnQ@ HIK

FMEXJG%=H=FK==F HOJLA;MDH-D9JXODAKOLIg:@=D==GMKL <= E9?A= E9AK AD=PAKL==K K=J=LK D9 :JGQIF;= <9FK D=K

9IMPBGMJIFIDAKRIKDA=N=L=L JAC+A?9FAIMP;@=J;@=MHOLIA;= HJG:9:ADALXK D9 ;JX9LAGF <= HGL=FLA=DK =F >9AL H9JLA=

#=JFM =L %=9F +9MDA:=JA9F GM=F;GJ= D=JGE9F;A=P06=9F +A=JJ=

"GMP D 9ML=MMW ):Q4=6 =6F =L <M HIGB=DM=/MJF X?9D=E=FL IAF9D=E=FLD9<AE=FKAGMA9 XLXKGMK =KLAEXKL:A=F :=DD=<=

LIYKAEHDAIMIK ;GLX <= (OL@A=MIM<AF<9FK D $FKLAtRIMLMIK DNn9J?=FI9F;=J MF=J=NM=GEE= %C3DFX;=KKAL=F JX9DAIXF

.GM@9AL9:D=K ;=D9 KN9BGMMF ;=J;D=:A=F HDMR9J?=<n9IML=MIKM<?2=L<n=FENAJGF =MJIGK= IMAH=JE=l<= J=;JML=WIF=XIMAH=

<nADDMKLISGMEKI@GLG?I9H@REFIHIILAABIMEGAFIMF=>GAK =| <= HGMNGABN=KL2IFK HDMKA=MBKEXIJGK.GMEF 9KKMJIOFD9

DA=NM==LL=EAPARXKALGIABDDYDEHIG>GF<AN=JKAIMEGF<= HIGEGLAGEMKINGFKIXX DA=NMEN=; EGAFK= =MJIGK=F
IMLG>AF9F;=E=EMHJ=KIM= = E9FIM= <= >GF<KHJGHJ=KMF
HJG:DYEKLIM;LMISIYKGMJI9FOM K=AK=K =FLJ=HJAK=K 1J9F;=
:JA<= D9 J=NM= <=HMAK K=K <X:MLK

'NAF;GFNXFA=EL Dn=KHBARJL M¥kE %C3Dn=KIH9J9<GPI9D=E=KGF
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>GJE9HOHA=F  HIHA=FF J9F;= 9 E9MNOAKHI=KK=nX<ALAGR9 <M<=KA?F=3J9H@AIMELQHG?I9HF®BAD (AJ IMIM=BFGMKNGFK

HOKDN=FL=F HGMH=GEE= ABN=KANXJXAEHGKKA:B=D=N=9=K >9A8HH=I D9JXILAGE= %C3D 9FK MFK=;GF<L=EHKFGMKNGFK

>GF<k= >9WGPDIKKAIMEFGCMIONGFK<a =F H=JE9F=F;= AE9?AF=J:XFX>A;ABMKKA= Dn=PHXJA=EE ;GF;=HLAGRJIIH@AIM<= <=MP

<=K KGDMLAGFK HIG>=KKAGFRIHI=KKHIMAGFIH=JEAKNIKK=GAIK HIAF, AH=¥K

-X9DAKMFEX<AHIHA=KNAFK;JANSFEK<ML=EHKDGF2L9:GJ<9FL FINA?9LAGF <9FK D= ;GFL=FM

<=K L@XE9LAIM=E9J?AF9D=KGM NAKAGFFOAJ¥#J MF EG<=

=F;Q;DGHX<AIM=gOMLIFkAJFM= DNnGMEMD==K;GEHGKOFL=KMA F>AF :A=F KaJ AD Q 9 DnA;GFG?J9H@A= D=K AE9?=K

NGFWU ;GFLJ= ;GMI9RMFMEXJAIM=L<= DnAREEHK JX=BF H=ML )GMK NANGRKGMKVF LGJJ=FnAE9?=K(9AK ;= <X>=JD=E=RGMK

IMKKAFNAK9?=BMKL=E=FIM= HDGF?X9FK MF=KG;AXLX= D9 9F=KL@XKAEMK INGFK<= HDMIONAEHJ=KKAGRM=FL=<= NGAJ=

<AKLJ9;LABEE=J?X<9FK MFX;GKQKLYE=nX;J9Fk<= LGML=UOADD=KGMBGNDHEZE=K AE9?=K F ?JGKD=NGDMESM?E=FL=E9AKD=

AFL=JH=DBD3<=K EQJA9<=K= KA?FIMPL <= E=KK9?=K<= HDMKF KA?F9BKLFGQX<9FK D=:JMAL<9FK Dn9;;MEMDILAGMK KGEE=K

HDMK=>K D=GJIJHK FGLIJKQKLYEH=J;=HLAK=LIJGMN8J=F;X =L9 ;GF>JGFLXK DU U MF HJG:DYE= ;D9KKAIM= <= J9HHGJL KA?F9D :JIi

=KGARKSJ?9FAIM=NMFEMLIAF>GJIEILAGE=:9D9<=XK9FKDFILMI= +GMBM?E=FL=D=FAN=9M= KA?FIBIDMLNMNIM?E=FL=D-NGDME=

KLAEMDAIFGMJJAHOMLI=EK=FKIM= D=NAKM#DHGMJI=KLOIMI-NF GMD9IXHXLALAGBFMKN=ADDGEKK %C30J MLADAK=K AE9?=KIM=

XIMADA:J= DnGF= LIGMNOKKMD=+=L = Fn=KH9KLGMBGN)HOK E9AKAR9

L=DD=E=FhAE9?=KAKHGFA:DMK D-HDMKIOF<FGE:J= <n=FLJ=DD=K

LALH=IKGFF=[GFK;A=Fk= ;=K =FB=MBLKGM;A=ME J=KLOIMIED J=KL-A?FGIXGM:DABZMFX?DA?XMLJI=D=KQIFLKIGALR=KJILAKL=K

N9D=M&= DnAF>GJEILAGNR=FM=B=L9:D=L KMJ9:GF<9FL=;=K =L D=MJROD=JA=(n9JLFGMKLIONOADDEAWK <=K >GF<kn9J;@AN=K

HJIAF,AHFHKNAEHGKOA=REMP EZE=K;GEE= D=>9AKnAEHJAE=F <=K 9?=F;=K <nAE9?7=HMAKGFLD=K?9J<A=Fk= LIXKGIKAKM=BK

1J9F;=  F;GJ= MF=>GAK= ;@GAF9JLA;MDA&HIXK=FLMFKMJ;GalL <G;ME=FL9AJ=KIAOLL=F<=FIM= DmQAWA=FF=FD=K @=J;@=J/GML

<n=FNAJGF E9AK ;n=KLMF= <X;AKAGHGDALAIMSK ;=DD=<=Fn=KIHIK AFLX?J9D=E=FAUEXJAKXGML=KLDUU FGLJHGILXESAK

?=KLAGFFOXIJEFGEAIM=GEE=FL H=ML GFOAJ=MMFLX DNOHGDG?ABNn9?AL= >GIJEMDED:GFF= J=IMZL="= K9N=R NGMKD=JX=E=KL

<=K:XFX>A;=K=K;AJ;MALBEMJILKL<= DnOML3¥KIM= DnCGFD=KIAFK AF>AFAEHDMKA;@#V= D=L ;= IMA=KLG@XJ=RN=; D=KN9D=MJK

KMJ D= NGD9FL K= ;GEHGJL=J OMLIEREHK ;G@XJ=FL >GF<9E=FL9D=K <= D9 J=NM= IMA AFNAL= U KGJLAJ D=K Q=MP <=

MDLAN=D=K;GEHXL=F;=K DG;9D=K-L H9JLA;AHEM <QF9EAKE=

X;GFGEAIM=<M L=JJALGABLAGFIKNAFLY?J=FAFK D9 >9WGK=

;GF;=NGAD9@9\F=<=>9:JA;9LAGBG:9D<= DnAF>GJEIAGF<J=F

;GEHL=LGML=BEK-GIE=KNAEH9;lU b NGAJE b KADnGR=ML

KN9EMK=U J9AKGFF#=DGK=K =KH9;=K FGF =M;DA<A=RH=JE=L

<NIM?E=FLEI==2IX<=;G@XI=F;=nMEX<AHGCMKA=D9>9AHIILA=

<=K G:B=;LA>K =F E9PAEAK=J K=K N=JLMK

"F? 56D 2CE:4=6D 5F ?F>PC@ 56 %C3D

.MJ MFOMLJHDIF;,= HIJLAJAKKL@XLAIBMNIMF=KH9;=9M <=DU
<=K EGLK )GMK 9INGFKLGMKIADN=PHXJA=RIFMFIMNJ= <n9JLMA
9 FGMKLGM; @8M HGAFE= FGMK>9AJFGMKIOJIZL=FL FGMKL9AJ=
HGMD9;GFL=EHD=GMDnX,GMLED=AF=E=FED9 EGFLJ=A=F IMNAD
=PAKL=KAF>GJEILABGHAF= KGFIHIK<NGI<JE=FLIB-LIMAHOKK=FL
H9JD=K=FKA:D=n=KLD=HJGHJ== Dn9JtL ;n=KLHGMJIM@®HGXKA=
( 9,=<, Orbs 306)1,;5 3<04H4, ,;; C465 (=0: 4(.50-08<, DI9K;MDHLMIZ9<9FK= D9;MAKAF=gLGML=R=K>GJE=K<n9JLKGFL
:,9=07(9 <5, 05*96@()3, 0*656.9(7/0, 644,5; -(0;,: =6<: FX;=KK9AJFHGMBIOLAIMAIFOMLIIOHHGAMEGF<= EGAFK=FL9D
N=KLMF, @ GAEKL@ XLAIMEHIILAIJAKXDA: XIXXLIAK?9D=E=FMF= =LHDMKJHGJI=D=KLHGMJIMG#9JD9=9MLX ;= EG<=<nAF>GJEILAG
;GEHGKIOFL=9J9;LXJAKLAIM= D9J=NM=&=27QE6=K XLM<=k<= K=FKA:D=KGFL 9MKKA ;GFKLALMLA>K <= D9 >GJEMD= HGKX=H9J
F=MJIGK;A=F;=kcGMKJ9HH=DD=RhABKL FX;=KK9AJ=<= FGMK=F
;GFN9AF;J=GE:A=F D==9M =LDn@9JEGK&FIAFLMALAN=B=BM/MK<)30,9 <5, ;33, 9,=<, =6<: ( ;036<=9; +,; 769;, 644,5;
H9JD=,GJHK GEE=FL 9DGJH=F<J=NAKA:D3=F<J=K=FKA:D5=LL= H;,: =6<:7,9E<
9E:ALAGF GEE=FL ?9J9FLA3LL==PHXJA=F;=KL@XLAIM=HGMKK=JIn=KL MF= N9KL= IM=KLAGF +DMKA=MJK HGJL=K K= KGFL GMN=JL
DnAFLX?J9kMGIGF<=L<= D®>GJE-HGMIGFF=3=LL=HDXFALM%B9 '9 HJ=EAYJ=KL=DD== DEXEGAJ==MP IMAGFFOAKK9A=£27?QE6
J=NM= =L ?9J9FLAJ Dn=PHXJA=F;= =KL@XLAIM= HIGEAK= =L J=; @=IN@X2FGI9A=EGMk= DI<XE9J;@=GM<=K J9;AF=K<= %C3DGFL
AEEX<A9L=E=H=JWDBMISADAIIRNBME GAFO5GMKAF92= DYJ=NM=
F L=JE=<= <AE=FKAGF(ZE= ;@GK=M;"LX <=;=DD=KL;,=MPIMAFONA?M=ERBFKD=KIFAN=JK
FGMKONGFKHIJANADXWAX <M JX9DAKE=9FLIKLAIMSMNADKKGA=FLHDML"9JLAKLAIM=BM
>GJEOL IMO9KA ;91X K,A=FLA>AIMZE=NMD=MBI9ID-ADKnQ=;GFFOAKK=FL KMJLGMIDK
J=HJ=F9FL HJ=KIM= U =F KGFIFGMJJAKDID=M3I9ALM:A=F )\GMKINGFK.JYKGMN=REWM
DnA<=FLADA=GJE9k= D9 <=K;GEE=FL9AJ=KDG?A=MMLQH=4_6DBI24E6>6?E=2C6GF®BF6
J=NM= &=27QE6<n9FLIF ;6 496C492:D /9FL EA=MP =LL=HGJIL== D=;GFFIAKKIF;FIX= <=
M <=DWk= D9GFLAFMAIX D9;GF>A9F;=L <= DOKQEHIL@AMAFGMKGFF=9;;YK U <n9MLJ=K
<= Dn@XJALIR=K L=KLK;GFF9AKKIF;=KU <n9IMLJI=KINGAIKNIMLI=KI9<ALAGHK<nIMLJI=K
S9ALMN=; <=K?JGMH=K= JXK=9MP =K AFN=FL=M3=K ;@9E9F=K <=K MFAN=JKALIAIK
D=;L=MJKF D=MEGFLJ9FL KG;AXLXK KHAJALM=DD=K GFL HJAK ;GFL9;L
<A>>XJI=FLKGJIEILK <= @9;MF <= FGMKKLKGMJ;=nMMNX;M <nMF=PHXJA=FHJIX;A=MKHE
J=NM= FGMKGFL EGFLJX H9JL9?=JLJ9FKE=LLJ=LL=;GFFOAKKIF;MFAIM=LKAF?MDANG¥K
JGEE=FL ;= >GJE9LGEH9;L =LOMP<AE=FKAGK<K XL9?YJ=KnMF= KGJL <= D9 H=FKX= MFAIM= =L <= DNMFA>GJEAKILAGF <=K =KHJA
‘A:DAGL@ Y KIOAMHGFLIFXE=RHHJIX;AX9;AD=U L=FAJF E9AF=LU
JOF?=J <9FK KGF K9; H9J =P=EHD=
"NA<=FLANAKM=BB-DA=NM=KGFDG?KnIHHMA=MPKMID-JINSAD
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'9 ;GDD9HKGDGI=P=EHD=DnMF=K eAF<AK;AHDARGHL%C3D
=KLLIYKHIG; @=AFKAKIFFGMK<GFF=J<M K=FKH9J JOHHGJU <=K
@GJIARAMKRK=JIHHJIG;@=FEK <X;GMN=JL=tcK +JABG:=D <GFL
%C3IK=>9AIX?MDAY J=E£FIX; @ BGMKFNALAFI=NGAGKH=FKX=K
FGK;JGQIF;=KU <=K X; @=DD#HAKGFL=DD=K= DnAF>AFAH=ERkK=
DnAF>AFAEHS <= DMAF>AFAE=REMEF;GJ=<= DnAF>AFABERIEL9AF
=K 9;LAGFKLHJIGB=KKN=DGHHN8ID-HIKK)XGMJ LION=JBHDIFYL=
KGFIKGMJ;=Kn=FK=A?F=E=FKIKID=K-JJ=MJK XNALEGIVD=KGFF=K
HIOLAIMAK=KK9AE=J= EGF<= FGLJEGF<= J=7?GJ?=<= HAGFFA=JK
<= NAKAGFFIAI=< ;GFFOAKKIF;=KILADE&EMBGLIXHGIM=L;=DD=
<=K ?XFXJ9LAGFK >MLMJ=K

= ;JGAK=E=FIKn=KIX?9D=E=FLAF;9JFXKGMKD9 >GJE=<= +,<?

*65.9G: EGFLXKKMJJDX9FK=F =L =L <= FGE:J=MK=K
*65-F9,5%:  +F)(;: ,; 7961,%065: +, -034: OMPIM=DRGMKNGFK
HOJLAAHGMIM= %C3D9 GJ?9FAKXK=K J=F;GFLJ=KJ <AE=FKAGF
@MESARF=JIE=LL=M=K; @IF?=KAJ=;LKLD=J9KK9?=<=KIXK=9MP

BGMLGHKI= DLJIY KGILAE=FKAGKL@XLAKADI=NM=I=;GFFM=

H9J D=KHJG>=KKAGFFKRBKMAD=KIXILA>IO=KOJLAKL=OD=<=NA=FL

GMHOJLA;AHED=MBHJIG;=KKMKnAFKHAJOLARBF <=JFAYJ=8FFX=K

FGMKONGFKOMKKAIJAKGFK;A=F;=IM= <= FGE:J=MPXLM<A9FEK

X;GD=KnAF?XFA=MIKX;GD=<n9JGM= <=KA?DAKIASATIMHGCME=

<XL=F<JzA=FKaJ EQAKX?9D=E=FHGMBIJXH9J=J=K=PHGKXIKGMNJAJ

<= FGMN=9M@=EAFKHJYKD=KRF;A=FKD=KGMN=9MMIMBGMJI<n@MA

J=EHDAKNAF>GJEOLAGE;LIGFAIMKGFLOMKKAJ D9J=;@=J,@=<= -=>9AJDA=B=HJI=F<J;:GFK;A=F;=HDMLMN= KM;;GE:=J U<=K>GJ;=K

HIG>GF<=MJ <AKKG;A9LANMS DnGBHH=DD=DD=K ;KXH9J9LAGK,AKKAGE=B=L

'9 J=NMHI9IDSAFKBALGMIEMPIMAKGFEF J=,@=J;@=F J=,@=J;@=E9AK 9MKKAGEHXLALAGFX<M;LAGFFAKEM MDLJKXHX;A9DAKILAG

<nMF= AF>GJEI9LAGF >9;ADALOFL Dm9;;YK U D9 KGMJ;= IM=D IM=<GAEBUMEHXFILA> :GFF= ?GMN=JF9F,=nXE=JN=ADD=E=bi9;L=
;IXOLA=NA=RAFKMFD=NA=<3 JXKAKLIF;=nMFIXKADA=BHHDAIMX=
HGMJJOAL GH=>9;= IMPHGMNGATDAXFOLASEGMHMJ== KGAL
<=K 9MLJ=K IMA ;@=J;@=FL U J=F>GJ;=J D=MJ =EHJAK=
/IGML=KLDU-F;GJ=MF=>GARMLGMF FGMK.9AKAKKGFK FGMK=K
HGKKA:ADAEXKKLGAHIKKM&=KEAJ9?=IGM=KK; @ XE9K=JIGFXK
IMAF= KGFIM= <=KJ=>D=C#{k=KX; @ GKNMHIKKX=JL=K GF>GJL9:D=
E9AKIXNGDM=KLU ;=LL=>GJE=<= HIJG?JYKMFHJG?JYKGF<XXMJ
D9HJAK== ;GFK;A=F;= DO9EAK==F G=MNJ=L D=NX;M<nMFEGF<=
EMDLA<AE=FKAGRF£R?JIEIGMLIEB=KGFKXIM=F;=K<= FGK9;L=K
IM= %C3KGMK;JAE LOFIIM= EX<A9 n=KLU<AJ=F L=JE=K<= HJAKE=
=L<= :9DAK=<GFFIFIU DS>GAK=K J=HYJ=KL <=K H=JKH=;LAN=-MF=
=F;Q;DGHX<A= <M 33%$= KAY;D= U DnMK9?= <=K @GFFZL=K ?=FK

"F? 56D 2CE:4=6D 5F ?F>PC@ 56 %C3D 79676: +, 3 5:;0;<; +,: <;<9::6</(0;()3,:

1XJAL9:D=X;GD=<= D9 JXAFN=FLAGF

(0 (7790: 8< Orbs :05:*90=(0; (<::0 (< :05 +<5 7961,, 73<: BFKLALMEK 'MLMJK KGM@9AL9:D=K

3(9., 8<0=6<: ;0,5; C*6,<9 05:0;<; +, -<;<9: :6</(0;0)3.: K =FLGMJ=< MF= ;GEEMFOMLX <=
;F460.5(5; +0<5, *,9;(05, =0:065+, 3( :6*0F;F !6<=,A=6<: IJXAFN=FL=MBEHGKX=<= IM=DIM=
56<:,5+09, 73<: =PH=JLIO;L.=MJKM; @9F?=E=FL
/GML<n9:GJ< <9FK D9;GFLAFMAt=XDn9F;A=&=2?QEBVAXL9AAMKKA =L9JLAKL=KR G>>J9MF.=JJ=9M=JLAD=
@9:ALK9J;=LL=NAKA@=<AJ9AIKI= FGMKONGFKLGMR=KXDXE=FLK <= JX>D=PAGFRKPHXJAE=FL9LAGEK

<AKHGFA:DHBMMF=J=F9AKKOF:=9J <=DWD=KJAK=K-LD=K JGM:D=K <= ;JX9LAGFD $FKLAKMOA<I=KK=J LGMK=MP H9JLA;MDA=JK
IMA9?AL=FD=EGF<= IMAH=MN=Fkn9ADD=FLIICAFL=JHIXLYKIF= GJ?9FAKILAGERD=;LANALXKMDAFXAFN=FLB3MNA=<9FKMF
IMLIX; @=DBDBEE= <=K;JAK=KNXNGDMLAGHAKAKHGKGEKLGML=K EGF<=HDMKGM@9AL9BFFIFIU;=K NGDGFL9A3=kN=ADD9FLK

D=KL=;@FGDG?Atk= LGMIO=KGMLAB&MP>OWGFF-MFEGF<= = =L :A=FN9ADD9EEK ;DXK<= D=;LMJI=M HIXK=FIOAFKIM= <=K
;GFK;A=F;= 9JE=K;IX9LAN=HGMBI9JILA;AHFDIGFKLIM;LAGF;,= FGMN=9M

'9 IM=KLAGENA=RDGX= KINGAF IM=CEGF<=NGMDGFK FGMK EGF<= IMA Kn9FFGF;=

J=FLJ®BDGJIKOFK D=<GE9AF== DOHJIGKH=,LAN=K K;XFOJAGK=K =A K GJ?9FAK= O9MLGMJ

>MLMKBGM@9AL9:OMKD =KLFGLI=<XKAZN9IN=FAJ IM=DDKG;A9D <= ;GF>XJ=F;=K HGMJ KnAFKHAJ=J =L GMNJAJ K=K @GJARGFK
>A;LAGF KGM@9AL= L GF KGMK;JAJ= <= D 9HHGIIGMLABBMEA=MBPGEHJ=F<J=KGFL=EHK=L K=

E=LLJ==F EGMN=E=FL
%C3KNAFK: HAFK ;= EGMN=E=Flk= <XNGAD=E=BVEGF<= E9AK < 9L=DAHHGMIPHXIAE=FLBAAFL=DDAZBDR=;L ANHIXHIJ=J
IMKKARF ;J=MP <= HJAK== ;GFK;A=F;=<= FGLJ39H9;ALX<nAF>DM=JDn HIJYK
KMJID=EGMN=E=FL)GMK FNONGFRM;MF=HJAKEMHJ=KIM=KMJID9
KMIN=FM== ?J9F<K ;9L9;DQKE=K;GKEAIM=KGM <=K AF=JLA=K
DnX;@:EHXGDG’?AIM";M;DAE9LAIM:gMGAIM: HGMJJ9A=6LB=;L=J 644.,5; ;, +F*0+,5; 3, ;/G4, 6< 3, */607? +,; :<1,;: 8<0-0.<9,5;
;=IL9AFKI=FK=MJIKHAJALMOD2dLARMIEM,GMJI9FLK= EG:ADAK9LAQ@: =6:9,9,=<, Orbs
KMJID9?M=JJ5DAESLAIM-A=F KaJ HGMJJ9AL BFHGF<J=E9AK;=K  _pg Kk=<XIGMDIDYGFF= >J9FIM=LL3AJ=K M FAN=9MM;GFL=FM
9J?ME=FLKEGFLJ=FL<n9:GJ< Dn=KK&GEK HJAK=K= ;GFK;A=F;= D=KKMB=LHIGNA=FF=EhOME GAFKLIGAK®=EAFK A[Qg :=MP IM=
AF<ANA<M=OD=KGARNALIMIKA NAK X EHAKIMKKADD=LA=K= FGMRGMDGFBAI=LIM= FGMIONGFKHIXNMKRRY =FKMAL=MPIM=

J9,GFL=J MF= @AKLGAJ= IMA <GFF= <M K=FK DNGFGMKHJIGHGKEMKMD=KIM=DK=DIMnNF ILLABGLJOLL=FLAGF
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=L =F>AFgAL) 9 ;=MP IMA<X:GMD=FAM EADA=KIOFKHJXN=FAJ=  %GMJIFX=i Dn=9KJ?9FAKX5&9IM=9FFX=U /GMDGMKEM=F;GJ=
<=JFA=PK =KLLGMBGNIR<X>AJ ?XJ=J ;9] ABEHDAIM= >9AJ=<= <= E=K 9JLA;D=HMJID9?=KLAGEMJI9:D=<= Dn=9M:= DnAJJA?9KAKF
D9HDY;= E9IM=LL=Xk=K H9?=KU D9<=JFAYJEAFML=L <= J=E=LLJ= <XK=JLK) DO9HGDDML&ABF=IMPHIJ D=KIXKA<MK@9JE9;=MLAIM=K
<=K KMB=LK HDMK9J< (9AK ;=LL=KGMHD=KIGF;GMJWU =F >9AJ=D=K1=JLMJI:9L=MIR<G;JAFA=FK¥h=<AKHGKIABF; <nMF=GFF= NM=
<MF=J=NM=GMN=JL=L NANOFL®@GJK= LGMLSY;LMIDAERAK J=DAXn=FK=E:D=L <nMRIXK=9M<= ;GFLJA:ML=MIKKK=F E9AFK 'n=9M
IMKGM>>BM EGF<= '= KGEE9AJ>AF9&= %C3[K= KALM3EM HGAFLGEFAHIXK=FU=HIXK=FL@MKKMFHIJ>9XIDXE=Fk= <XH9JHGM3*
<nXIMADASE=;=K HIGHGKALAGMKN=ADDOMKKKAEMDLIFXE4FLHI=EA=FMEXJA @XEILAIMEMK INGFKEAKMFH=M<= L=EHKU D=
DnXIMADA=KKMB=LIONXIMADABKMFAXFKMIE9AKOIMKKBNXIMADAZSAIHIJNLI=EIAKDI<AN=JKALK 9F?D=K-L D9:=9MLX<=K AE9?=K
9ILKELK;A=F;=K =LL=KMH=JHGKAKAGEFLJIAFL:K= MF==JL9AF=;GDD=;LX=K GFL ;GMDX <= KGMJ;= =L KMK;ALX Dn=FL@GMKA9KE=
AFL=FKAM{=L=FKAGMAKNAFKLIBDEMJ H=MOM;GMIK=K<=MFEGAK

=FNAJGE >9:JA;9LAGRMFMEXJIG' N9KK=E:D9?=—=KLHXJADD-8RAK (e - .
D=IXKMDLAFHEKL?XFXJID=E=RKIDMNKIID=K@D9: ALMXK ;=MP IMA &5 5<4F96 769’(5’ <9 3, F40505 76<9 4(9
<X;GMNJ=FL D9 J=NM=

@9IM= FMEXJGK= HIXK=FLzGEE= MF :GMIM=L<= ;GFL=FMK '= HIG:@9APMEXJGL@XEILAIMM= FGMK
@9IM= FMEXJGKLAF<XH=F<9H9AK GFKLALMMKKMF; @9HALZ= INGEKHJIXH9IXHGJIL=KMJ D= IXEAFAF '9
DRJIIF<=@AKLGISMKINGFHO=s@GAR=-KKMB=IEKIXNMISM=F >JA?G <X=KK=D9>=EE= D9FILMJI=GFKLALM=BtK
)GLI=IXIDAL@MEAFFGF @ME9SAF=L AF;DMOEIGML=B=KMDLMJ=K LIGAKADA=9K=; D=J=KH=:I<MNAN9Fk= :=
<MEGF<= F= E9FIM= H9K<= E9LAYJ=n=FB=NU ;@9IM=>GAKKL<= FMEXJG KHX;A9D

:GEHGK=BN=; ;= IMAFGMK=E:D=<XL=JEAFOFMLABE<= :GF 9DGA $( 7(9<;065 ,;; T9F=<, 3, 4(9: U
N=; ;= IMAEKLIOMKKALGFFOFEX;GFFM E9AKMJ?=FU ;GFLJA:M=J DnG;;9KAGF <= D9 BGMJFX= <= D9 >=EE=
>9AJ= ;GFFO\LI= +GMD IMLG>AFIFEGMIONGFKGJ?9FAKMF
F >GF,LAGEK;AJ;GFKLI9F;=KGEE= HGMIGMLXIMAHHJIGB=IGFL >AF9F;=E=FH9JLA;:AHILAMAK =KLDGKD=
D=K=E:J=K XNGDM=aF@9IM=>GAR=KJ:ALI9?=K=>GFKMJ9Fk=K SXNJA=d=JEA=J OLL=A?FOFHDMKM= EGK
IXMFAGERKXIMAH#9JEQALREMDGJIKNX; @9F?=KXDXH@ GFAIMHKL =KHXJ9F:=K =F J=:M=ADD9FL <= D9

U D9>GAKIYIDA:J=F H@9K== ;GF;=HLAGE9AKIMKKRIYKH =FM-F K GEE= AFALA9D=B4FXNMKGAL HJIXN=FL=BN=; MFG:B=;LAs=
;GMIK= >9:JA;9L AGEM >9AL=K ; GFLI9AFLHH= DnGRN=KEAPXN=KL <xH9JL IMA XLOAL <=
=FKMAL=F D3J=?9J<9Fk= HDMHJYKIM= <=K;GFN=J?=F;=K9;@X=K
K= JXNYD=FL U FGLJ= AFKM
: 56DD@FD BF6=BF6D :==FDEC2E:@?D 56 46 ?F>PC@

=K @GJIK KXJA=K L@XE9LAIM=K

GFLJ9AJ=E=RIDKXJAEGIEIDIMAFNIHIKNIOAE=R= L@XEILAIM=
:=FLJ9D=E9AKHDMLMF=;GMD=MGEAFIFL=M >9Ak= DIHIXK=F;=
<NMRGKKA=BM<nMFKXJA=n9JLA;DEEM; @9RL MFEZE= L@YE=
'GEE= Dn9J}L DILXDXHIL@PEK *J:K  GM=F;GJ= D=KFGMN=DD=K
>GJE=K<= DnX;GFGEADLIMAKI=X;GDG?AIMOFK *J:K  FGMK
INGFK.GEE=F;X U JX9DAK=3K @GJIK KXJAz@XEILAIM=8HH=DXK
%C3D )A64:2=

'= HI=EA=%C3DA64:2=IM= FGMINGFKIX9DAKX
=KIKMD=. @YE==Dn=9M9JM=F ABGJ<=
9MLOFLD= J"D=<= Dn=9M9FK D= ;GJHK D=K
XFX>A;=KGFFMK=K;GFKLJIM;L=M3KKEGL=MJIK
UAFB=;LAGEIMIM= D=K=JFAY JFHGMN=DBHK]
DDG;9DAKIIsAGEM LDIFLE&MF;GI=DIM=KLAGF
<=K<JGAlK Dn=9M=KJANAY J=KK?D9;A=JK=K
G;X9FKU <=N=FA3=K H=JKGFF=KEGJ9D=Kg'U
=F;GJ= D= ;@GAP Kn=KL AEHGKX U FGMK

)GMK 9NAGFKNA<=EE=FI=F LZL==L <=HMABGF?L=EHKIDMKA=MJK

A<X=K= FMEXJGK@XE9LAIM%£8AK UMFEGE=FL D4 @YE=<= Dn=9M

Kn=KAREHGKX6=F= Dn9N9BRE9IAKXIDAKRAK;n=KL=F >9AMFKMB=L

IM= Bn9A=F LI9INSADIPX 9FLIM= BGMJFODAKURAKN9?AKK= E9

J=F;GFLJ9ON=; =FN=FAKL=F <ML=EHK<=K:9D:MLA=E=FId<

= IM= ;= ?2J9F<;@=J;@=M3F;GJ=;GFLIJGN=JKKH=D9PIO:AGDG?A=

FMEXJAIM=<= DH9IMLAGF <= EGF =FIMZL=KMD=KXIMEK=

JMAFLGF

MF =PLJ9AL

<n=9M <=

E=J <ADMX

=L >ADLJX

>JGA< EAK

9M HGAFL

H9J MF

>JOFWOAK

<GLX <=

LIYK

FGE:J=MK=W=JLMK@XJ9H=MLAIM=KES9 HIJLA;AHILRGMDABIAP
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Propos recueillis par Christophe Jacquemin

$6<9*,:
1GAJ ;= >AF9F;=E=FL KMJ D= MIBIMD= ;GE
'609 (<::0
EGE
X;GMNJAJ D9 J=NME3D D9 ;GEE9F<=J =F DA?F=

( 9F(30;F =09;<,33, =(-(09, ,5;9,9 3 <4(50:F +(5: <5, 56<=,33, G9,

5 7,5, :6<=5; 8<, 3(9F(30;F=09;<,33,,;; <5, 9<7;<9, ;*/5636.08<, 9F*5;, 4(0: 03:0(.0; 76<9;(5; +0<5

*65*%,7; 8<0( 73<: +O<5+,40:0G*3, G: 69;65 ,030. 04(.05(0; <5 *O5F4( :;6;(3 +(5: 3,8<,3 ;6<: 3.:
5 +<7.%5(G,<9  :1,9(0,5; :04<3;(5F4,5; :6330*0;F:,; 5 ,030. 05=,5;( 3, 79,40,9 *05F4( 044,9:.0- 3,
$SH# 8<0F;(0; F8<07F+, =5;03(;,<9: ,; +, :0G., =0)9(5; :5:F: 76<=609-(09, 9,::,5;,09 7/@:08<,4,5;

16<;,: 3,: *G5,: +<-034 +, 4(50G9, ;9G: 9F(30:;, #,5F %9F.6<I; ,;;9,#% 3(:/ 1(5=0,9

"6 )P?2E6FCO9@7?@C2:(6?P *CP8@FSE 3:6? G@F=BF6 ?@FD KGFIH=MU H=MAEHGKX=K9FK LGMIO=K<GE9AF=KnN9;LANALKKAD
C6AC6?:@?D6IE6?D@27D ?@DI@=@??6M P5.E@CARCH2?D =2 Kn9?AKK= DNAF<KMKEKIABKIFLX<= DXX>=FKEM-F;GI=<=KDGAKAJk
(6GF6 (*=2D9 0G@:)Y®@FC46D6? 32D 56 A2861 (6GF6 5@?ER@FD GM <=K LJI9FKHGJLK
D@>>6D 56D =64E6FCD 2EE6P@FD = 6? C6>6C4:@7D G:G6>6?E 39 IM=DIM=K=E9AF=K<9FKD=9<J= <nMK9IDGEX<AXJ DnAF<MKLJ/
"PBF:A6 FE@>2E6D ?E6=:=86?ED <M>MLMI=9:JA;9FH@9JE9;=MLAINSE=G>A HIXK=FLMFEG<MD==
>GJEILAGIF JXO9DANAILM=BEKLAFK K=K GHXJIL=MJKRFK ;=LL=

>GJIEILAAP=K?=FLK XIMAHXKNMEOKIM= #/  1AN+JCGH=MN=FK=

: >9EADA9JAK=) D=MIMLNEMLABDHIG<M;LAGMMF=MKAFENIFLM=
;=LL=<=JFAYJ= KGAL ;GFKLIMAL=

M=DIM=K 9FFX=K 9HJYK D
) ( =F D=HJ=EA=]
9KIM= <= JX9DANAJILM=DBEFM
KGMK D= FGE <= DnHX= <=
9EG;DYK XLOAKFN=FLK9J $N9A
ML@=JD9FL 9FA=D1A;C=JK F
GFNARHH9JO\LIB=KIJ=EA=J
29FLK NAJLM=MKKe 9L9?DGN=Kf
(9AK ADOMBLL=F<J=  HGMIM=
D=L=JE=<= eJX9DANAJLM=DRGH
=EHDGQXGMDIHI=EAYJI>GAK9J

'= ?X9FL<= DnAF>GJEILAMMEKG>tFL =F<DMIMKKA=N=FADNME=K
D=9<=JIEGF<AIMRMJ= E9J;@X=F HD=AFPHDGKAGFD9JX9DALX
NAJLM=BBDIF;XAR9 IM=DIM=K=E9AF=KIFFGMN=EMLAD;JX9LAGF

=L<= HIGLGLQHSTFRIXIDANRILM=BDBG?A;A:9BILAK¥OIM=LL=
=KLH9JLA;MDAY J=EHFAKKOELHGDQNID=RH=MIOMKKA=F J=;JX=J
D4.J9B=InMPMLGEG:ADAYEKMF=?J9F<=NADINM= D=H9J;GMJIKnMF
;DA=FKOFK MFKMH=JE9J; @XCM=F;GJ=;=DMANMA.GMJAKISFK MF
%9JGPFA=J D=>GF<9L=M¥ 1+ EMKX= = DG?A;A8MM=LL=;GFFO\LMFL=KM;;YKIM= D =FLJ=HJAK=
-=K=9J;@ HGMIXKA?F-MF=KH9;= <X;A<X<= ;GFLAFM£ID=XN=DGHH-AX= D GMNIMHM:DA(A;JGKG>L
<= J=HIXK=FLILAGKIDAKLEIA <AE=FKAGFBEDMDXF L=EHKIX=D =FL=F<J9HA<=E=FD=>9AJXNGDM=F >GF;LAGEK J=LGMJKI= DMA
AEE=JKA> >=JGFL D=K MLADAK9L=MJK

=HMAK=LL=<9L= DAX9IDANRILM=BIMABAIXIDALAM?E=FLX¥ K= '9 JX9DALXM?E=FLX= IMA H=MLZLJ= ;GFKA<XJX5GEE= MF=
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<X;DAF9AKIHEX;A>AIM= DIXIDANRILM=BREX?9D=E=FEF LJ9AE= - MLADABENAKAGRJ GI<AFIL=MFIARNA<=FLA>B=KG:B=LK
KNAEHGK=PBFK Dn=FK=E:D=<M K=;L=MJEX<A;9D FGLO9EE=FL=F HJIXK=FLK9FK Dn=FNAJGFF=E<ELD9H=JKGFF+GF NGQ9FL=K-
;@AIMI?A=D OFAN=JKAEXAK=$LIDA==K ;@=J; @=MIKN=DGHH=RLIGFGFWIBI=MJKGEK D=KMLADAKIL#+MIN=FKINGAG" ADK=
H9J=P=EHDMFFGMN=GMLAD FOINA?9LANRILM=BEK AFY HGMNGAJUGMN=ROFK MF=HAY;=+9J =P=EHD=HDMKDK=JGFHJG; @=KnMF=
?MA<D=KIAFKM; @AIMI? BEGIKMF-GHXIILAGFDMMHGILOEE HGJL= GM <nMF=;@9AK= HDMK D9 NGAP XEAK= H9J DnG:B=L K=J
L=EHK JX=DLGML=H=K AF>GJE9LAGEBFL ADH=MLONGAJ=KGAF =L GMLABMEZLJ-MLADKKRGHDMKA=H@=K $BI=MH=JE=LLIEMP
PHXJAE=FLXF ;@AIMJI?BESPADDG >9;A9Dn@"HAUBBN=JKALSAI=9KIM=K <= ;AL=D=G:B=LKMInAIMLAD A IAIMF=XFMEXJOLAGF
GDG?F=;=L GMLAKXNGDMLAGFFBAE=L<n9>>A; @+DX=E9F<= <= ;GEHDYL==K G:B=LKHIXK=FLKOFK MF=HAY;=?JV;= U #GDG'=FK
KMH=JHGK=FK D= ;@9EH NAKM=EM ;@AJMI?A=RGFFX=K=L 'nGMLABMIEZE= ?MA<=MF=H=JKGFF&=JKDNnG:B#n=DIGM@9AL=
AF>GJIEILAGIKILA;MDAYJ=BEMEAD=IGEE= D=KGMDA?FAGNIFFAMLADAK=J
9<AIDA@AIMI?AEFPADDG >9tMBEI9ILA; AlE=LL=—=PHXJAE=FLILAGF
"6 72:56 A@QFG@MF2=:DEC64E6>6?6? C682C522E6A2E:6?E6D '9 J=;@=J;@EX<A;9D=L:AGDG?AIMa=KK?9D=E=FEEH9JX=<= D9
:?5:42E: @ HE:=6R@FE6EECB6EP=P>675E2?DF?6 ?@FG6=AGDD:E: @IXIDANAILM=BOMIGF;=NGA3L <XN=DGHH<Z E9FAYJI9HA<==K
=6 E@FE 6? 82C2?E:DD27E =2 DJ>PEC:6 4 6DE F?6 2:56 :?6DE:>23E6&DX;MD=K@XJ9H=MLAIM®MP SLILK OFAKD9 KG;AXLXY9FGE=
HIGHGK¥FGMLADIXIDANAILM=ANBE=JE=1<= NAKMODAIGKI=NGAJ
= KQKLYE=<= e;@AIMI?AM?E=FLX=f H=JE=L FGF K=MD=E=FL=L E9FAHMD=J <=K KLIM;LMJ=K EGDX;MD9AJ=K LJYK <AN=JK=K =L
<N9EXDAGJIEFKA<XJ9:D=E=MIHIX;AKAGEK ?=KL=K@AIMJI?A;9M | $0R 9 IM=DIM=KEGAKMF=
E9AK X?9D=E=FL<= JX9DAK=-9M;GMH HDMWAL==K GHXJI9LAGF i Ve XIMAH= :JAL9FFAIM= <=
;GEHD=P=K;= IMA JX<MAD=KJAKIM=KHGKL GHXJ9LGAIGMI=F DnOFAN=JKAIx  JAKLGD
9EXDAGJIFL K=FKA:D=E=FL D=;GF>GJL <= LJON9AD <M ;@AIMJI? <AJA?X$9J INA<"DGO9;CA
9 HGMX9 H9JL ;JXX MF
=FNAJGFF=E=NAJLM+BMJ
KAEMD=J<=K KLJIM;LMJ=K

h Dn@"HAREGF= 1=ABn 9M:GFF= (GFLEGJ=F;Q;=JL9AFKI9LA=FLK
KGMEAHK <=K KGAFKGMDGMJ=FHAMN=FIXFX>A;A=NhMEIKIM= <=
JXIDANAJILM=BEKLAFX IX<MAJB9,GFKGEEILAGENIFLID?AIMSKI EGDX;MD9AJ=K =K
IF=KL@XKA9FIFK E9KIM=K EAK 9M HGAFBHIYK @MARFK <= MLADAKIOLHMEHGIL=R=K
J=;@=J;@H9ID=H9:GIILGAIBKKKH=MN=RLIGHGKSMHILA=EUGAKIKIM=K <= JXIDANAILM=DDRADAKTF,GFLI"D=M3Kk EGMN=E=FL
=FNAJGFF=E=FNKRJLM=EDK@GAP<=K AE9?=K<= HJ9AJA==; <=K HGJILILAHGMJ E9FAHMD=D=K EGDX;MD=KG@:C$2EFC6 =LL=
9FAE9OMP<=K AE9?=K<= DnMFAN=M=; Dn=KH9;=D=KHDIFYL=KM EG<XDAKILKGFHHMANMMF;9D;MBAKLJA:MXID=DGM<L;=L GMLAD
=F;GJ=<=K>GF<KGMK E9JAFKLL=AEE=JKAGRBYKXIDAKISFK;=K H=JE=LOMP,@=J;@=M3< ;GEH9J=J<=KEG<XDAKILASHFKGJIEILAIM=K
EGF<=KNAJLM=#DKIE=L<n9:9AKK=GFKA<XJ9:D=E=B=KLJ=KKL D= 9N=; D=K <GFFX=K <= J=;@=J;@=
J=KK=FIsAK<GMD=MIKK EID9<=K-L<nIEXDAGIAFKB=MEF>GC K=
NA= ‘9 IX9DAINAILM=BRE X?9D=E=FIl=F LJ9AK= KnAEHGK=®FK D=
<GE9AF==DXX;MJAEX<=<X>=FK=n0. JEQ 9 H9J=P=EHD®9F;X
9FK D=KK=JNA;=K= JX9<9HLILAGE D @"HALIE?M=AD#0 <= D-HIGB#Y;LA;9DM?E=FL=<-=9DALQ- IM<X:ML<=DnXLX =
/IGMDGMK==JLOAFKIOLA=FINA;LAE=Kn 1  :XFX>A;A=R= KX9F;=K KQKLYE=KL;9H9:D= <= HGAFL-EFHGKALAGFF=E<£K =FF=EAK=L
<= IXX<M;9LAGEK>GF;LAGERX;MLAN=K D=MFIN=9IMMAI=HGK=FL,=DMA=K 9DDAXKADH=JE=L U KGF MLADAKIL<MJIGFFI\LJ==
KMX=K AEE=JKAGHOFK <=K =FNAJGFF=E=FNAJLM=aDRNIA<nMF H=JE9F=F;=K9HJGHIJHGKALAGFKD=<AKHGKGIRIOLAGFEEBNGAJ
J9KIM= KHX;A>AIM==F<9FL NAF?IEAFML=K=K HILA=FLKGFLD= ;GFKL9EE=FL MF= NAKAGF <XL9ADDX= <= KGF =FNAJGFF=E=FL
>GF;LAGFF=E=PXJX:J9D9 XLX?JIN=E=FLH=JLMJ:X9J 1 NGFL
XNGDM<IFK<=K9HHIJIL=E=FLK=KE9?9KAFK<=KIM=KNAILM=DEBZKOF IMLIHIGB=<IXN=DGHHRIDNO.)9NQ =L:9HLAKXMFF -  OFA>A=<
NGFIODGIK=NGAI>>=;LM=L IXHXL=89FK D=:GF GJ<J=MF;=JL9AF "MFF=JQ.QKL=E M?E=FL=<-=9DALCH=JE=L9MPKGD<9LKGMBGNUK
FGE:J= <= ?=KL=kK= DINAFMGLA<A=FF= IMAN9 ;GFLJA:M#J MF= Dn9A<nMF9KIM= <= JX9DANAJILM=BDSEXDAGI=MBIAL=KK= LAJ
E=ADD=MIX;MHXJOLAGEF;LAGFF=BDY) MF eJ=;V:D9?=f <= D=MJ9AFKM= D=MHIX;AKAGMMFF - >GMJIFXRID=E=FLMF=9F9DQK=
;=IN=9M;=JL9AF=BAJ=KFL9;L=K= KM:KLALMSRIG?J=KKAN=ESMP ;GEHDYL= <= D9 RGF= <= ;GE:9L =L A<=FLA>A= D=K ;A:D=K HGL=FL
IX?AGHBXKX=KA=F =FL=F<M=L GM_LARGMHBEHJG?J9EE9:D=H=ML M %9HGREMBALKUD OFAN=JK#&£&9?909 GFIL<X:MLXMF=XLM<XMJ
ZLIF<9HLXU ; @9IM=HILA=Fk= E9FAYJ3) GHLAEAKEIFHIG;=KKMKD MLADAK&: RAIX9DANRILM=~EI= DI XDXHIXK=FHEMD X<M;9LAGF
<= JXX<M;9LAGF =L <= JX;MHXJOLAGF KHX;A9DAKH %9HGFNG:B=;LA=KL<= K=FKA:ADAB=B=FK=A?FIFLK
IMP<A>>A; MINEXHALEBID=KD 9F<A;9HK D=KGIE=I D=MJJAK=F
MP LI9LK OFAKD9!GG< 9F< JM? <EAFAKLJOLAGF DnOMLGJIA@OJI?=
9<EAFAKLJIILAEOI?X= <nIMLGIAKEI EAK= KMJ D= E9J;@X <=K
FGMN=9MEX<A,;9E=FLK=LGMLABDX<A;9MP9 <GFFXKGF>=WN=JIzF =LL==PHXJAE=FLILAGHDAIN#F=;AFIMOFLOAFR==FK=A?FIFIQFK
K=HL=E:J=<=JFA=UD MLADAK&t R6EMHAB.A?@LHGMD>GIEILAGF X;GD=KDD9K= D X;GD$DXE=FL9AIM DQ;X=E9AKOIMKKAIFK MF
<=K ;@AIMI?A=FK ;=FLI=<=>GJE9LABBEMD=GIHK=FK=A?FIFInGMLABIX9DANKILM=DD
J=L=FMI9FGL9EE=FIH=JE=LLJ<= KAEMDMF=KALMILAGR9F<A;9H
*H=F.A?@LMLADAB=;9KIM= HGMI9A<=D=K=FK=A?FIFLK ;GEHJ=F<J=D=KcA>>A;MBIxXXDYN=K
#GDGD=FKk= (A;JGKG>L=L OF= 9MLJ=9HHDA;9LAGEF;=JFI9FL D=KLXDX;GFKMDLILAGHB=K
H=JE=L <= KMH=JHGK=d= LXDX<A9?FGKIK58O X?9D=E=FLL=KLX=L ?XFXJIDAKXF ;9K <=
| >OWGRFL=J9;LAN=K AE9?=K KM;;YK
GM KMJD 9F9LGEA:M

= 4 ' p @AJMJ’?‘A—EKHJXHQJ MF= :A=FXDGA?FXKDI= @ J;@EMk=DIDAAE@;@'9 KG;AXLX D= 9<=J
™~ : Ml GHXJILAGBV:= U =L GMLAB= D9<X:GMH== NA9F<=9N=; =EHDGQXE 1J9F;= :GFFI\L
=PLJZE=E=FIHMAKK9FD= @AJMJ’?AHEML]XHXL KIFK JAKIM==K <=HMAIKI=DIM=KRFFX=KMF=J=E9JIM9:D=JGAKKIF; HMADN9E=FX=
AFL=IN=FLAGRGEHD=P=KL KAEMD=3K HJG:DYE=KREHIXNM}¢ U LJAHDB3FGE:J= <= K=K ;GDD9:GJIL=M®@BAK IMBGMJI<n@NL=
IMAH=JE=l<= <AEAFMEJYK=FKA:D=E=BI=KAKIM=K= ; GEHDA;9LAGRKG AXLXOEADAIBE; GFLJD=KHDMRIOF<=K<A>>A;MDLIK IML=3=
H=F<9FL AFL=JN=FLAGF JX=DD= FGMN=9MEXKGKK=M3K H9J=MJIK9J := EXLA=E9D:GFFM Fn9HIK
MLJ= =P=EHD= <n9HHDA;9LAGF JX9DALXNAJILM=DIMA HGMJIJOAUF=:GFF= AE9?= 9DGIHINAB>>Je= JX=DD+IKH=:LAN=K LJONOAD
HJG: @9AF=E=FI9<A:9D=E=FL@9F?=J D9 NA=<=K H=JKGFF=KEGF HXJ=FF= HGMJ ;=JL9AFK B=MF=K K9FK IMIDA>A:9LAGF HIJLA;MDA

NGQIFL=KONIKKAKLEOFLIXIDAIFM?E=FLX=;G?FALAN=- IMA
KnMLADI= D=K;9KIM=K #GDG'=FK<= (A;JGKG>IHGM®PA<=ID=K +GMFKKIQ=4= ?GEE=J] ;=LL=E9MNOAKAEQ?= . 9 <XN=DGHH*
9IN=M?D=K U ;GEEMFAIM=J 9N=; <=K G:B@R=E649 ;GGHXJ9LAGKN=; Dn=FLJ=HJAK=>9;LG MF FGMN=BMLAB JX9DALX

NAJLM=BOM3IGIE=K=K>MLMIBM; @=JK=K 9HHI=FLAKMFAKNMF
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9KIM= <= JX9DANAILM=DBMN=FKHIGMNEBIXODAKKIEXLA=¢= FGMN=DIMA K=J9 ;9J9;LXJAKX#9J MF= J=D9LAGFEJE9F=FL==L
E9FAYJ4 JYKX9DAKEEKIFKIAKIM== :D=KKMJ= ;@ GAPMLMJIAKLHMAKKIFL= =FLJ= D=K AF<ANA<MK JX=DK =L D=MJ <GM:D= NAJLM
XLXH9QIFIHMAKIM==HMAR=<X:ML<= Dn9FFX=. 9 J=;JMLX $CF= >9ABM;MF<GML3M= ;=LL=>MD?MJI9RH3G?J=KKA&EK GMLADK
FGMN=9MR9D9JAXKGFLD9 EGALARNONOAIM;MF= =PHXJA=F;=<M <= JX9DANAJLM=BIEK Dn=FK=E:D<=K 9;LANALKXVIEQAF=KO G>>JAJ
EXLA=JDD=KHYJ=F H=J>=;L AGFF&H;GJ=;=L GMLABDI=;JML=E=FL U Dn@GEE== FGMN=9MRGJARGEK H=JE=LLJ=<= >9FL9KLAIM=K
=F 9LLAJ=J <=HDMK <9FK D=K LIJGAK 9FFX=K U N=FAJ INIF; X=K<9FKLGMR=KGE9AF=K= D9GFF9AKKI9F;=U ;GEE=F;=J
HOIDKIFLXLDEX<=;AF=)GMK<=NGFK=H=F<9FLZLJ3. JYRA?ADIFLk
(9AK  H9JEA D9 EMDLALM<£N=ADDEF IM= ;=LL=JMHLMBSA=FLA>AIM=@FGDG?ABKG;A9D=
<nN=PHXJAE=FLILAGEK <= F=KGAHIK<XLGMIFXF<=K>AFKN9KK=INAKK=E=Ek= KGMEAKKAGF
J=@=J;@=KF ;GMJKD=HJGB=I<=K AF<ANA<MK
D=HDM#K9K;AFOFAEHDAIMIB9
mm JXODAINAILM=BRE H=ML ZLJ=M JQL@E=" N9 D9 L=;@FGDG?A= JX9DAKE=-D9 HMAKK9F;=L
;=DMA KMJ D=IM=D LJONOADDRIOLLJI9;LAKADRIXIDANAILM=NBEI<=N=FAA=F HDMBOHA<=E=FL
):6>6?D 62=E9:?66CD=LL= IMnGFF= D AE9?AFPAKGDME=FRJIXKAKLA:P=kGMKFnQHJ=FGFK
>AJE= DmMF<=K D=9<=JK?9J<= AQIMIBDGIMFIAKIMAEE=FK=;GEE= B=DnX;JANSXRWD9
EGF<AIMRIFKD=GE9AF== HJ=KIM= 9FK <9FKEGF X<ALGJA%EK EGF<=KNAJLM=DKxJIG?M=
D AE9?=JA= EX<A;9D= <M33%= KAY;DE IM= D=KMFAN=MNAJLM-MLIM=DKGMKIMIGFKGMK
<A9?FGKLAIMEAFL=IJN=FLAGFF&BEB&KOIMHGARLX;=EE=FL MFGMLAB;;YK <=NA=FF=KI=K<JG?M=KA=FHDMKMAKK9FL#c LGML=KDD=K
<= J=KQF;@JGFAKOLAIBRIIM= =LL= AFL=DDA?=8JEA>A;ADREX =PAKLI9BLLM=DD=E=EL>9KK=FH=J<J5GEHDYL=E=AD=K=FK<= D9
L=KLXH9J<=K;9J<AGDG?M<=KDnNOFAN=JKAIHK=A<=D:=J2L<M #0 JX9DAUX= LIYKGE:J=MK=K1=JKGFF=KMAHGMJJ9A=REFKnX?9J=J
<= GJ<=9MP HGMKINGAGEE=FL MFHOLA=RAIXHGF<J9BIMF=L=DD=<X>AFALAN=E=FL <9FK ;=K FGMN=9MP H9J9<AK 9JLA>A;A=DK FME
GHXILAGE@:Q:=] #2:=

19;= U ,;=LL=E=F9;= :A=FJX=DDB=;JGAKMnAEKLLIYKAEHGJL9RE
OF H9;=E9C=J <GAl=KQF;@JGFAR=BKILL=E=FLKM;iMJ ?2JV;=U E=LLI=F HD9;=<YKU HIXK=Fk= HMAKK9FRBI<=>GMRX?AKDILA>
<=MPXD=;LIG<=RnMR=D9;X-KMID=N=FLIA;MEIGAEL DnOIMLEMID= X<M;9LASKL@AIM=KKG;AIMR= E9FAYJ4J HIXN=FAK <XJAN=IKIA
N=FLIA,MREM;@= ;= IMA?XFYJ=MF ;GMJ9FIXD=;LJIAIMSAILM=D HGMJIJI9A=KhINXI=IXNIKLILJIA;=K <XKL9:ADAKEIHIG>GF<=MGK
KQKLYE#VAIDDAFEL=DDA?-REA>A; A=IIEFF X=KEIKKAN=KLIX9DALKG;AXLXK
NAJLM=BB3E=L<= KAEMDAF>GJIEILAIM=E=<EIE9FAYJ+JYKX9DAKL=
D=<XJGMD=E=FL D=K=>>=LKNnMF=AFL=JN=FLAB#<NMHA.J9AL=E=FI%=J=KL+ GML=>GERIKMI<AM= KAGMHKI9IN=FGFK >9AIMFMK9?=
EX<A;9D X;D9AIAL JI9AKGFFR£= ;=K =PLJ9GI<AFOAGHILABK IX9DANAILM=DD-
FGLJ= =KHY;= HGMJJ9 =PHDGJ=J<= FGMN=DD=KAE=FKAGFK
(9AK .A=E=FK#=9DL @ AF=NIBAIXBUWHDMBGARK=<AH=JKM9<M= AFKGMHWGFR=KXILAGH <= ;GFF9AKKIF;=KL9;;GEHDAJ®IFKOML
<9FK IM=DIM=KIFFX=K K9FK <GML=ON9FLD9>AK= DIHJIG;@9AFEIB=MJ <9FK KGF XNGDMLAGF =L K9 IMZL= <= KONGAJ
<X;=FFA=;@9;MF<n=FLIJEGMIOMIIMF<GM:DFMEXJAIM;GFKLALMX

KMJID9:9K= <= D9?A?9FL=KIMMIFLALX= <GFFX=KAGDG?AIM=K RenZ TRfGOUeT
?XFXLAIMAKIAFGMKGEHGK=FL=LKMD=IM=BBKIHGKKA:B= L=KL=J SZnateur honoraire
<=K LI9AL=E=FLEX<A;9E=FLKGMHJGL@YK=X E9FAYJ4. GLO9D=E=FL Fondateur du Groupe de Prospective du SZnat

H=JKGFFIDAKA=HIX<A;LANG KIFLX=FLI=JBDGIKIFK MF=YJ=

$6<9*,:
'9 IX9DANAILM=N®=0AJ=FLJ=D #ME9FAKRFKMF=FGMN=DD}= X<ALGJASD=FX /IJX?GM|L '=LLJ=/ DI9K@Db BOFNA=J
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0,3:(5:5<(.,; <5,4,5(* C5,7(:79,5+9, C 3( 3F.G9,

644, 3, 9(7769;, <5 (9;0*3, 7<)30F+(5: 3(9,=<, "Nature" +, :04<3(;065: :<9 :<7,969+05(;,<9: 65; 465;9F

8<03?0:;, <5, )6<*3, +, 9F;96(*;065 76:0;0=, ,5;9, 3, 9F*/(<--,4,5; .36)(3 ,; 3(79F:;,5% +, 5<(.,: <;9,4,5;
+0; 73<: 3(*(3,<9 ;99,:;9, (<45, 73<: 3,: 5<(.,; : 9(9F-0,5;,; 73<:03::;, 9(9F-0,5; 73<: 3(*/(3,<9 +, 3(
%,99, (<.4,5;,

IM=KLAGE= L=EHXJ9LMJE9AK <M LOMP<= * ;GFL=FM<9FK
GF;JYL=E=FL ;=;A N=MkAJ+#M AB= >9M<J9ADMK=JXBGMAle:=9M D 9LEGKH@Y.2=;= LIMRK XD=NIAM>>AKIEE=RKIM >9AEGLOEE=FL
L=EHKT;9J9;LXJAKHIIMF,A=ED=M-LK AFIMAXk:eEOMNOAK=EHKf < MF=9M?E=FLILAGFGF ;GFLJ"DX== ;GFKGEE9LAGR= KGMJ;=K
E9JIMX H9J <M N=FL <=K FM9?=K=L D=;9K X;@X9FI<= DOHDMASD < XF=J?A>GKKAD#K D=KKG;AXLXEMESAF=R0=KFM9?=K< 9DLALM<=
>9M<J9AM ;GFLJI9AIK AFIMAXI<M :=9M L=EHK <GFLD9H=JKAKLIF;K= <XK9?JX?=J9A=FIDIK= HIGLX?=J9AHIDMRIL=JJ== D9,@9D=MJ
=L D =PL=FKABEMJJ9AELJO\F=FGF K=MD=E=FD9J9JX>9;LAGEK KGD9AJd D =PHXJA=Rj)5= BGMHGFLJAM ABKL=F;GJ=AEHGKKA:D=
HDMA=E9AK MF JX;@9M>>=E=FIDG:9D <GFL D=K;GFKXIM=F;=K <= J=EHD9;=JD=K;9J:MJ9FLK>GKKADHEJ D 9HH=D <=K KGMJ;=K
;OLIKLIGH@AIM=ML KBMD=E=H= U b 9M <=KKMKMK=MALLM=D 9JLA>A;A=IM=kK= KGALIADD=HMEME=;@IM>>=F @ANGVHGMHB=
9<EAK<= b HGMJIJIA=HEGAFK MRKAY;D=FLIN\F=DXAKHIJALAGE>JA?XJ=J =F XLX
<=K ;ANADAKILAGFK @ME9AF=K

$D=F IXKMDUM= D GEGFKLIL=9;LM=DD=E=RIF= XDXN9LA&F D9
A=F XNA<=EE=FID=K?JGMH=K= HJ=KKAGBRAXK D9,GFKGEEILAGH_=EHXJ9LMJ2DG:9D9OM <=DU<M K=MAB= b =DKAMKGFKA<XJX
<= HXLJIGE+E <= ?9R >GKKADEHKKL=F<JGRU= ;=K XLM<=K= KGFL ;GEE= UF=H9K<XH9KK=3F H9JD=XKGJE9AK= b '=K KAEMD9ILAGF!
HOK NJ9AE=FK;A=FLA>AIMZK IM= < 9MLJI=K;A=FLA>AIMEA=FLD= IMAGFLXLX>9AL=KGFLJ9AF<J=MF=9M?E=FLILAGE L=EHXJ9LMJ=
H@XFGEYF=M JX;@9M>>=E=HDAEILAIM=L H9J ;GFKXIM=FLLGMLHGMN9FL 9LL=AF<J= b < A;A MF KAY;D=
DA=EFLJ=-D9HJIXK=F;=<= FM9?=K=L DOL=EHXJ9LMJI$DJ=KL4M= D=
KXJA=MRKXLM<=RXG;DAEILAIMEHUD=KIM=DDEEHHMAF9JLAB= R irtinid Elrpon LE3 ek
H=JE=LH9K < =F FA=ID=;9J9;LYJ= XEAF=EE=FLK;A=FLA>AIM=KL
U <AJ=J=HGKIFKMJI<=K @QHGL@YKSR>AJEX=K9J <=K HIJ=MN=K
=PHXJAE=FL9D=K

- 5<(.,:

'=K FM9?=KGMNJ=FFNAJAGP=K=MALA=3= DHDIFYL= MF=>9WGF =
IMOKAE=FH=JE9F=FL= D XIMIL=MUIN9JA9:D<OFKD=K@XEAKH@Y J:
FGJ<LKM< = N9KL=RGF=sGEE= ;=DD=KM.9@9J99>JA;9AH KGFL
<XHGMJINM=R H=JE9F=F;= <G’ D=M;BJ9;LYJ=<XK=JLAIM-L<GF;

AFNAN9:D= B g

'=K FM9?=K< 9DLALM&=DKM= D=KKLJILG ;MEMDNHFNGA=RM=JK
D =PLXJAEMEKIIQGFKGDIAI=KK FM9?=K=MP EZE=K K= >GJE=FL*J U HOJLAIMF;=JLOAR-AN=9M™ OM?E=FLOLAGE L=EHXJOLMJIB=K
DGJIKIMB=K:GMJ9FLK 9ARK;=F<IFLK;@9IM<K @9J?XK<= N9H=MJ KAEMDILAGFKEGFLJXM MF;=J;D=NAA=MPXL9:DAKKSAIM= LIYK
< ZOM< GJA?AE=JJ=KLEELI=FEF :GFL9:LIN=: DIGM:@=JGA<A JIHA<=E=FDINA=@ME9AF<=N=FOAREHGKKA:D=A EZE= KA<=K
DH@XFGEYF=XKLLIJYK9HA<==K HDMAKK>GJE=F£LLGE:=FLKMD9 >GJE=K HDMK JMKLAIM=K <= NA= JXMKKAKK9A=FL U KMJNANJ=
L=JJ=
=K J=;,@=J;@=KF HIDXGFLGDGRAESLAIMGFLEGFLIXIM= <=K
=K KAEMDI9LAGFKI9JLAZ= KMH=J GJ<AFOL=MDD=KI= :=DD=KJIX;@9IM>>=E=EBKOKLIGH@AIM=K=LL=FILMIK=KGFkXBWHIG<MALK
E=FLAGFFX=9JD 9JLA;B=$2EFCBALXF JX>XJ=F;= GFLEGFLJX <9FK D @AKLGAIDIL=JJ=*F ;AL=FGLIEE=FLMF==PHDGKAGF
IM= HDMK D9 L=JJ= K X;@9M>>9AL HDMK D=K FM9?=K K= JOIX>AURIAPEMIXLOFHIG<MARE 9  EADDAGRFX=K <ALZ&2=6@4676
=,A H9J9\LGFLI9ABMK=FK,GEEMF .A D9L=JJK X;@9IM>HGMNIAL@4676 *96C>2=#2I:>F>  +/( '9 NA=;GEE= D=EGFLJ=FD=K
GF H=FK=J <9N9FL9?=<= N9H=MX =9M 9LEGKH@XJAINB?F= D=K >GKKADFKOARBKRHIJINLIK ;9MK=K<=;= +/( KGFE9D,GFFM=K
:GM; @=KJGA<=®" =DDK=LJIFK>GIEEF FM9?=HMAXF HDMA=DD= *F D=KLLIJA:MZXFXJ9D=E=RU MF=9M?E=FLOLAGOKKAN== *
:A J=LGE:= U D9 KMJ>9;= IM =DD= J=>JGA<AL OF XIMADA:J= K XL#HDBEN=FORLMF=AFKL9:ADMGR);9FAIMEXLIFHGMIKMAKMIDMKA=MJ}
KAY;D=K
(9AK DU9JX>9;LAGEK KLJOLG ;MEMHIIKGNA=F<JOR>9AEGF< MF=
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+GMI@9;MF<= ;=K K=;L=MIK=DD=PHGK#MF:AD9K=K GHHGILMFALIKLAIM=KGMJIIMLIFLDI<GFFX=E9;@AF==KLH=ML ZLJ2XFXJX=
?XFXIX=K H9J Dn$ =L MF=KLJ9LX?A=;A:D= U 9<GHL=J
F>AF <9FK K9 <=JFAYJHIJLAD XLM4KRIGHGKMF=>=MABB=IGML=LIYKHIGE=LL=MIGMIDnAFL=DDABIEA>A;A=BB= 9HHDA;9LAGFK
9AFKIM= <=K J=;GEE9F<9LAGFK=;LGJA=DBEKI9FKN=JKHGMIM=
FGLJI=HI9QK=L K=K =FLI=HIJAKEHNAKKI=D=N=D=K<X>AKF E9LAYJ=9MBGMI<n@WBAFL KGFLOHH=DX=K K= <XN=DGHH=9 EMLI9LAGF

<nAFL=DDA?=F;= 9JLA>A;A=DD=

1, %;,<9:

76;,5:0,33

F*656408<,:
4,5;3,:73<:047(%F:7(93

-9(5E(0:

JO9HA<=E=F:F NGDMEAEHGJL9F IMA>9AK= DnAF<MKMRA—;L=MJ

=P=EHD=K ;GFLJ"D=IMI9DALXESAFL=F9F;= HIX<A;LAN=PAKL=FL
9;LM=DDN=JKDNAF<MKLJA=;JX= <= FGMN=9MRX>AKJ J=D=N=J
FGMN=DD=K; @AL=;LMI=KF<MKLJA=DBFEMN=9MPKQKLYE=K <=
EGFALGJAFGMN=DDR+KJIG; @=K= IX?MDILAGRMKLIAAMDX?JOLAGF
HDMK >GJL= 9N=; Dn9EGFL=L Dn9N9DFGMN=DD=KPA?=F;=K
=FNAJGFF=E=FL9D=K GM <= ;Q:=JKX;MJALX

o 0%,<9: +, 30, ®9.0, ,; +, 30,5=09655,4,5;
D=k=>>=L&= D $ KGFIxXBW;AGFKLILEE FGLO9EE=FL9N=; D=HADGL9?=

F NGMD9EEJA; @RIIX>D=PARF5:9D==K HGMNGAIM:DA;KL<=K <=K JH=9MP =0=;LIJIAIM=KRFL=DDA?=M#K KLI9IGA=K <n=>>A;9;4L=
HIG>=KKAGFR£<MBD=<==DGHH=E=K= Dn$ D XLM<HJGHGKMF =§=J?4AIM=GM=F;GJ=Dn9FLA;AHIKAKGED G;KDAEIM ;@9F?=E=FL

;DIKK=E=FELMF=9F9DQK==K

;GFKA<XIXIGEE= D=KHDMKEH9;L& H9JDn$ 9FK D GJ<J<== ;=L

AEH9;LAR 9?A&=KK=;L=MJIK.9FLX $F<MKLJASEM>9;LMIAYIBFL EGF<A9MP!
IMLGEG:AD=/J9FKHGJLK=L EG:ADALX=INA;= < MLADAHIM:DAIM=H9J=P=EHD=.* *(
FNAJGFF=E=FL <EAFAKLJOLABM:DAIM=@GJIKX>=FK= .=JNA;=K )-"$)4
>AF9F;A=JRIA;MDLMJ=;L=MJ BMJA<AIM=MIAIg==K :A=FK=L <=K <= ?J9F<K;=FLJ=K<= J=;@=J;@#IM:DA;K
<= <=H9AEL <AKLJA:MLAGBE>=KKAG@PKFID=K 9LGMLK= KGFLLI9<MAHGMDn@=MJdSFK D9EAK==F iIMNJ= <=
K=JINA;=K HJG>=KKAGFF=DK<M;9LAGF

H=JKGFF=KGEE=J;=
=L

=L J:;@:J;@:

/= BEGEEMFA;9LAGFK =L L=;@FGDG?A=K 'GAKAZK=L E=

Résultats classement France

1 Santé
2 Industries manufacturiéres dont automaobile
3 Transports et mobilité
4 Services d'utilité publique
5 Environnement
6 Administration publique {hors Défense)
7 Services financiers
8 Agriculture
9 Secteur juridique
10 Sécurité des biens et des personnes
n Commerce de détail et distribution
12 Professions libérales, services professionnels
13 Education et recherche
14 Télécommunications et technologies
15 Loisirs et média
"<(;9, ,*%,<9: 7(9;0*<30P,4,5;

‘6<*, Q 7(9 30

, @+0,Q0*0 +, 4(50, B, 73<:(7796-65+0,

+9JEAD=K ?J9F<KK=;L=MIKMILIHIILA; Mip/E=FLLGM; @H9IDn$
KGFL gM<A=<= E9FAf= HDMK 9HHJIG>GF<A= <9FK D XLM<=

K=;L=MJKgGFGEAIM=KJOF; OAK ;DAE9LAIMS J9F;= J=;YD==FGE:J=MPILGMI4OFK;=K <GE9AF=K

GMLIDIHIXK=F;=KMID=KGIFILAGFSB ?J9F<K2JGMH=R=9<=JK
y$ ) 1+$ 9AFKIM= <= +(

=L<= KLOJL MAFFGNOFL=K - $)
KM1GMLBY@9\F=<= N9D=MD=HIQKGEHL=9MKKA
H9J=P=EHD= =

FGE:J=MP HJGB=LK =L <XEGFKLJ9L=MJK AFLX?J9FL <=K ;GEHGKO9I

O <51, 569, 7,< 05;F.9F,5 9(5*
(<? 59(GF.0,: +, +F=,3677,4,5;
F*656408<, ,; +O0556=(;065 +,: ;,990;6009,:

'=K <XN=DGHH=E=RD¥=FLK-LD=KIIGE=KK=K= Dn$XL9Fk=K
GHHGILMFARKK=R FGMN=DDBAKH=ME9LMJ=KD=KHGDALAIM=K
HM:DAIM=KX<AX=KGEE=F;=FL K=MD=E=FU 9HH9J9\LJ=L
=PAKL=FL H=M 9MP X;@=DD=K DG;9D=K

F =>>=IlU DnX;@=BGF<A9D¥ HOJUM=DIM=RJIIF<=KIX?AGFK
=L<= LIYRJIIF<=KEXLIGHGD#KY Ki=M<= L=JJALGAIEKGFWM
U;= BGMEKHGDALAIMSKDAIM*AHHX;A>AIM=EREMIFXNEIK

D9 HIGEGLAGF <= Dn$

.MJ FGLI4 =JJALGABIX?AGED= <= |J9F;==KLD9K=MD=U ;=
BGMMJ INGANXIAL9:D=E=FGFWM<=K HGDALAIM#¥M:DAIM=K
KHX;A>AIM=E=RIX<AX=KJ D9<A>>MKAGK MK9?=K$ =L U
DnILLJ9;LAGF <= L9D=FLK =L <n=FLJ=FRIAKSKAKMEDLAIM=

D X;@=DBGF<A9D H9JLIM=DIM=K?J9F<=KJIX?AGFKL <= LIJYK

23
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?J9F<=KEXLJGHGD®KYKI=M<= L=JJALGAGEKGFWM=K HGDALAIM=K

HM:DAIM=K KHX;A>AIM=E=FL LGMJFX=K N=JK D9 HIGEGLAGF <= Dn$

F 1J9F;= D=;GFKL9I=KLD=EZE= D9 JX?AGKD=<=!1J9F;==KL . . . . .

D9 K=MD=U ;= BGMM 9NGAJGFWM<=K HGDALAIM1=H&/I:DAIM=KF5F9(3O'’9 3" 6"9" + '694(’065'

KHX;A>AIM=E=EX<AX=K D<A>>MKASKMK9?=K$ =LU Dn9LLJ9;LAGF

<= L9D=FLK =L <n=FLJ=HJAK=K KMJ ;=LL= L@XE9LAIM= '=K  L=;@FGDG?AXKIFLE9BGJIALIAJ=E=. GH=F KGMJ;= <GF;
9:;:=KKA:D=KD=<X>A=HDMKIJ?=FLIXKA<=<9FK D=<XN=DGHH=E=FL

+GMID=KIX<9;L=MJIK= D XLM<ADBKL <GF; KGM@9AL9IM= D=K <=K :GEHXL=F;=KIMAH=JE=LLJ9A=Et <XN=DGHH=J HOLJAEGAE=

L=JJALGABRKEH9J=FKHX;A>AIM=E=RE DIL@XEOLAIM<= D $ =L J=KKGMJ;=KGMI;:GEH9?F=J D=MJA>>MKAEK L JM:A9BNAFL=FKA>A:

E=LL=FI=F iIMNJ= <=K <A9?FGKLANAKIFU A<=FLA>R=MJIKGJ;=K DPGIEILAGMHDMKIOF<FGE:J= <n=>>=:IHGKKA: BEEMIM= ; @9IM=

=L >9A:D=KK=N9IFL<= ;GF;,=NGAX=K KLIILX?AOKIHLX=K$K=J9 K=:L.=MI<AKHGK== :GEHXL=F;=K H=JLAF=FL*#/GMJIK=K HIJGHJ=K

X?9D=E=FEX;=KK9AJ= >X<XJ=L;GGI<GFF=3K AFALAILA-8D=K9HHDA:9LAGFK

n$  >JIFWOAKA=KIHIK <nMF= 9ADRM>>AKIFIGMH=JE=L LIMF=
<AKH=JKAGEK AFALAILAN=K<XN=DGHH=E=RM K=:L=MII=IMA=JL
IM=DD=K= KGA=I=KFLI=HIAK B KOG 9DAKILBBEKK @XE9LAIM=1, -6%(30:,9 :<9 3,: (7730*(;065: :*,690,33,: +,
:GF:=JFX=K DJJ=?JGMH=E=RE EGQ=FK-LDYXIDAKILAGEGFGEA=K3O
<nX: @=DDAARNI?AKK= DEAK=U FAN=9KE=K J=KKGMJ: = :9D:MD

= = - = ? =F" = = =]? =
AFL=FKBM<= ;DGM<<= DnGJ?IFAKIIAGEER GFLIZRN=FN=IPMIZ 0 o) g6 ABOMKLIM:LMBNMLGMEKKLIIL MAFX:GKQKLYE=
AFL=JFILAGF9B= D9 KLIM;LMISLAGFDI>GIESLAGEL ONOFLLGMLY D= e AL o
Dn=FJA: @AKK=E<MLHILJAEGAR= J=KKGMJ:=KAEE9L XJA=DDEK = " =D= =J= =K =

<XN=DGHH=E=RE Dn$>JOFWIAKGALZLI=GJI?9FAKKMIMF EG<= 5_’?LLE'\_"SEJJ_:E?S'R'ﬁ;@?f&%ﬂ%tﬁ'EEA*?SZAGY;S'gj_?j?'ﬁ:fgfz‘lg“:
:GE:AF9FL D9J=;@=J;@== Dn=P;=DD=F:£ DOEAK==F JXK=0Mk=K = E--1J== - =FLA= = J=IML=E=
9;L=MJK D=K HDMK H=J>GJE9FLK

AFKADHHOJO\EKK=FLASD >ONGJIAKBIXE=J?=F/<nMF=XE9J:@= 5*6<9(.,9 4(::0=,4,5: 3, +F=.3677.4,5:
SX<XJILAN= Dn$ >JIFWOAK= DnAFKLEIK =P=EHD=KXLJOF?=JK ot .
A<=FLA>NEII@IMIADIM<IDKK G A=D=KGDD=:L ANAEIKAL GJAsD= O 02 9(1:9<%,<9,: 5<4F908<,:
FGLOEE=FIAEHDAINBIKX?AGFKIMA>AFOF;=AUF=2J9F <=H9JL A=
Dn=>>&3U=:@=J;@=L<nAF<MKLJAIDAKDIAMEEFKAGF <=NJOZLJ= '=K 9:L=MJIKEIB=MIKIFK D=<GEIAF== Dn$FL=DDABIEA>A;AKDBE
HJAK=F :GEHL=HDMKQKLXE9LAIM=E=fFK D=kJ9F<=KHGDALAIMEKKKAMPIMAAKHGK=E:K HDMRIOF <=KAF>JOKLIM:L M3=8D:MDJ
<= KGMLASFILAKKAFLI=HJ=F=MJAIDGFGEAIM=LIAFKA JAFLX?JXD=MIAKHGKALAGE Fn=KHOKMF=;G]F:A<=F;= =K AF>JOKLIM;LMJ=
H9J =P=EHD=<9FK D9 <QF9EAIM= <M HJG?J9EE= e/=JJALGAJ=H=JE=LL=Fl<n=FLJ9\F=D=K EG<YD=KIN=: HDMKA=NEKDDAGEK
<NAF<MKLJA=f <GFFX=K <9FK MF L=EHK 9:;=HL9:D=
'n MJGH=LD3J9F:= =F HOJLA:MDB=WK=FLMFJ=L9J4 JYKEHGJLOFL
KMJ DNMLADAKSEAGIF<=K AF>JIKLIM:LM3=K:9D;:MD*] AD>OML
.- 9,%644(5+(;065: E9KKAN=E=F£F;GMJ9?=D=<XN=DGHH=E=&tK 9: =MIKM<GE9IAF=
HGMIBEHI=F<J=LE9\LJAK-DIXKMDKESLDn=FLJO\F=E=EtKEG<YD=
NXJASANE D $ J=KH=;L=D=K GFLJIAFL=ROHIX:AKAGB=KDGAR=K
JY?D=H=KY?D=E=FIEMDNXL@AINEK D=9K :GFLI9AIBNS=NA=FL
J=KL= MF= NXJAL9:D= :G\L= FGAJ=
OF :=FLJ=<= <GFFX=K@QH=JK:9D=K=KLD=DA=8' <GAZLJ=EAKIM
F=,3677,9 , :F*<90:.,9 3( 9,%,9%, 5 HGAFL Dn=FK=E:D= <=K AFL=DDA?=F;=K 9JLA>A:A=DD=K <= HJG<N

05;,330.,5%, (9;0-0*0,33, ,5 9(5%,

IFK K9<=JFAYIJHIILABNXLMHIGHGKAF=>=MARBBIGMLSAFKIM=
<=K J=;GEE9F<9LAGFK K=;LGJA=DD=K =L LI9FKN=JK=K

$I9 AAIFAEE=FK=:@9FLA=E J=:@=J:@¥ HIG<MABMD=KNAF7L (9%,9 +,1,77F904,5;(;065: (4)0;0,<:,:
HJG:@9AF=BFFX=K HGMJJ=HJG<MAZF>>A;9:=E=FLD=K :9H9:ALXK
<N9HHJI=FLAKKIZEAIM=K=K @ME9AFKn=KL DnMF==K HJ=EAYJ=K= HJAF:AHERB=:LA%=K 9:L AGFKIIGHGKX=KKL <= >ONGJAKSH
GHHGJILMFAHRKIDOJ9F;= 'n=FB=M-KL<GM:D= >GJE=¥L J=L=FAJ9pAEMEDn=PHXJAE=FL9%AGE: @ FGDG?ARKFL=DDA?8FL.A>A:A=DI
=F 1J9F;= D=KE=ADD=M@=J;@=MI3*F AFL=DDA?=HEA>AA=BDE KMJID=L=JJALGAI= FGLAGEN=PHXJAE=FLILAGEFNAJGFF=E=FL
KMHHGK= <= <XN=DGHH=J <=K =>>GJLK <9FK HDMKA=MJK <GEAF=KA| AGBK=DD=HL ;DX HGMIPX<XJ=D9J?=E=FIL GMH=KI;L.=MJIK
AEHDAIMXK 9:L=MJK HM:DA:K<=K 9<EAFAKLJOLAGERLIID=K=L
¢ +JAGIAKKAFN=KLAKK=E=NMK&K=K; @IEHK<= J=/@=J;@= | = JJALGIAIDS:K JILGAKKI=;@=J; @=FK=A?F=E=FLX;GKQKLYE=K
9;LA>RHHI=FLAKKIN=; H=M<= <GFFX=KIG:MKL=KK=K  AFFGNOFLKLIJL MAJIF<K?IGMH=KAF9IF:=M3{ 2J9F<HM:DA;=K
EG<YD=K >9;= U D9 H=JLMJ:9LAGF =PHDA;9:ADALX RGF=K<n=PHXJAE=FLILBGFIAJOAMI9<)= 9<EAFAKLJIEADX?9D
¢ .LAEMD=D=K;GDD9:GJILAGRIFK<AK;AHDAFSAIFK D=K \|F= AF>JOKLIM;LMIG<MAKSE: DI<GFFX==F NGDME=L =F >DM#L

9HH=DK U HJGB=LK MF=GJ?9FAKILAGBE=LL9R= E=LLJ=F 9HHDA 9L ABBMLADAKIL=M
C . 9KKMJI=IM= D=KOA<=K=L <AKHGKABAKKOMR= KGMLAF _pp—J K =|-

D9 ;AD=Fk=KN=JIGMKA=FLA>AIMEK=;@FGDG?AIM=K
HIAGJALIAHK FGF <=K LJINIMP<nAF?XFA=JASOFK '=  j9HHGIHIGHGKSMKKA=K J=;GEE9F<ILAGFKN9;LAGFKIFK
<XHOKK=E=FL <=DnXL9L <= Dn9JL HDMKA=MGEIAF=K:=K <=JFAYJ=KONGJIAKIFLIXILAGEMDNI;;YKJ

¢ 19DGIAKBII=@=J;@SHHDAIMXFE KLAEMDII=P=EHD= -k <GFFX=kF >DMRF<AKH=FK9:DDEAK=OMHGARNID?GIAL@E=
DOHIG<MLAGRID?GIAL@ESIME=FLXK=F KMHHGIL D9 <ngHHJ=FL AKK9?=K=J>GJEIFLK =LGM >9NGJIAKIFIOMKKA D=
J=,@=J;@= =L HOK K=MD=E=FL <= HM:DA;SLAGFK K A=FLAMMMEIH=E=fit=PH=JLAKSKAGFID=KS$ =F <XN=DGHHHJ;=K

¢ $FAL=D=K=FLI=HJAKEKANX=H ;GEHDXL=3GJL=E=FD=K pA=Men=PHXJAE=FLILAGH =;@FGDG?AH$ )GMK J=FNGQGFE=

>AFOF;=E=FLK HM:DAK AFKM>>AKOFLK =F $ D=;L=MU D9;GFKMDLILAGFD XLM<HGMJ@9IM= J=;GEE9F<ILAGF
¢ (sLLJ= =F DMEAYJNAKA:ADARRK D=K?J9F<K ;GF?IYK DAKLX= ‘A <cKKGMK

K;A=FLA>AIMAN=DGHH=E=Ft ; @9AJ=%= J=,@=J;@=L;

DnXDAEK ;=FLJ=K<= J=@=J;@=>J9FWIAGCMKLIM;LMJ=] ¢ XN=DGHH=J D=K ;@9DD=F?=K <= <GFFX=K =F K9FLX

OMLGMJ <n=MP <=K XIMAH=K <= HGAFL= <9FK D= <GE9AF= ¢ jX=J MF E9J;@X HIGLX?X HGMJ D=K KL9JL MH =F K9FLX
¢ $FK;JAIBOLI9B=LGAJ= DIJ=@=J;@>JIFWIAKSFK MF= ¢ JX=J <=KRGF=Kn=PHXJAE=FLIIsAGKX@A;MBM_GFGE=K

H=JKH=;LAN= =MJGHX=FF= HGMJ EMLM9DAK=J D=K =>>GJLK
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UDnX; @=BEMFNADBMNMFKALMILAGEJIFKHGJIUAKIM=:9L9ADBKL<XBWH=J<M=<=HMARGF?L=EHK <M EGAFK=F ;= IMA
9IMLGIGML= RGF= EGFL9?F=MK= ;GF;=JF=D $DAX8M;GEE=J;= GM DGAKARJIIF<HM:DAPI>9E=MK=
EHDA>A-D=KRGF=K<n=PHXJAE=FLOLAGPBnX;@=DOwWIF J=DILAG@PA=FL ;GEE= ;=JL9AFKAK=FI=L LGMLB =PHDGALS{AGF

X;GIM9JLA=J :9K=K <= <GFFX=KMA=F =KL>9AL=-=KL= 9DGJR $ DAXHE D 9;LANAL)
¢ "XFXJ9DAK=3L FGJIE9DAKI= J=;M=ABX= <GFFX=K<= ;GEE=J;A9D=FLJ=HJAKNKIK-FLI=HIJAK=K 9FK D=<GE9AF=AD=KL=
E9AFL=F9F;= ;@=R FGMK ;=JL9AFK 9LGMLK E9AK HGMJ =F;GJ=;GE:A=F <= L=EH

¢ .LAEMDEIHIG<M;LA&GF<GFFX=KFNAJGFF=E=FLOO®@KR
D=K AF<MKLJA=DK

19AJ= <=K =PHXJAE=FLILAGGEKE=
¢ IGJIE=] JOHA<=E=H=K L=;@FA;A=REK AF?XFA=MIK<=K KaJ E9AK<=NIFLD MJ?=F;=L9IMKKRI>MAIs<=K ;=IN=9MP

D=KGMDA?BXLM<=*MA :A=F
=KL ;=

<X;A<=MJIK= DNAF<MKINWR:OK <nMK9?=KLIMPL=;@FAIM=KKM>>AK9FL

HJG:9:ADAKL=K <= Dn$

L >AF9D=E=HGMIM=D<=KK=AF ;=DMA MF=$ NXJAL9:D=E=6M

¢ JX=J MF 9L9;=FL=J <= HJGB=LKF <9L9 K;A=F;= =F K=JNA;=<= D @GEEXM;=DMA MF=$ KM:A=H9J;= IM= D9J9AKGF

KN9HHMQ9FL KMJ D=K =PH=JLAK=K <n*1# =L <=/-"

HJAF,AHEMEGL=Mg&= KGF<XN=DGHH=E=FEKLM MF=E:9DD=E=FL

¢ F,GMJ9?=J <=K HJGB=LK=FLIXK KMJ D=K 9KKAKL9FLK=JK MF =D<GJ9<G E=J;9FLAD= KMHHGKX

AFL=DDA?=FLK HGMJ D= ?J9F< HM:DA,
¢ JIX=J <=K >GJE9LAGHEK DA?F=**
HIG<MALK FMEXJAIM=K

KMJDn$ =L D=K

6,9, *644,5;(09,

KMANJ=GF; (9AK KALGM|=D9K=E:D=LJYKDGM9:D=IM= <9FK
KGFL=PL-AFLIG<M;IAXLM<29JD=<= C6=6G6&6D5P7:06? >2E:QC6
5 ?E6==:8674@CE:7:4:6==6>AF9D=E=FUM=D NXJAL9:D=<=KK=AF
X;GKQKLYE=L EGQ=FK >AF9F;A=JKIGMJ;=D9 (ZE= KAD=
?GMN=JF=E=FRLLM=B=E:D=K ZLJAFLXJ=KKMOIM=KLAGH D $=LU
;=DD== K=K<XN=DGHH=E=FIN¢; DIIHHGIH= X<JA; LADDIKA??6C
F? D6?DM = :?E6==:86726E:7:4:6=-8@FE?6 DEC2EP&RE:@7?2-6E
6FC@AP6??6E9IK DI9HJAK== ;GFK;A=F;=9JJAN-A=F L9J<

D =FB=8MJ9Aka ZLJ=<XBUWHJAKF ;GEHL=:A=F 9N9FL KGMKD=K
?GMN=JF=E=FIEKIX;X<=FLKGEE=FL =F =>>=I9LLJOHEH=L9J+9;=
U <=K?X9FLKGEE= D=K'! 9EXJA;9AFK GMD=K/3

;GFK9;J9FLU D $ =L <=HMAKGE:J= < 9FFX=K <=K KGEE=K
>9J9EAF=MK=K MF=NAKAG®QH=H=J;9FLADKGMJ;=<= HGMNGAJ
HJG>AL U DGF? L=JE=

$0F =PAKLSM;MF ?X9FL<M FMEXJAIM=F MJGH= FGLJONAKD9

6;,:

@AFGAK

644,5; 3,; ,59,790:;: (4F3069,5; (<16<9+/<0 3,<9
7,9-694(5%, .9D*, C 3<;030:(;065 +,  305;,330.,5%
(9;0-0%0,33,

'=K 9HHDA;9LAGE $ <9FKD =FLI=HIKKSHHMA=IFGLO9EE=FL

KMD=K=MP?J9F<K<GE9AF=IG" D $ K= <XN=DGHHEEGFLJ=

<=K ;9H9;ALXK KMHXJA=MJ=K U < 9MLJ=K KGDMLAGFK
D=K>GF;LAGFFIDAEXK=J;=HLAGHL <= ;GEEMFA;9LAGR

< AFL=J>9;5 =KL U <AJB9J=;GFF9AKKIF;== D9F?9?=H9JGD=
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